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Message Text 


INFO OCT-01 EUR- 1 2 ISO-OO EB-08 TRSE-00 COME-OO /025 W 

023673 190610Z/10 

R 180930Z AUG 78 
FM AMCONSUL ISTANBUL 
TO SECSTATE WASHDC 270 
INFO AMEMBASSY ANKARA 


UNCLAS ISTANBUL 2564 


E.O. 11652: N/A 
TAGS: EFIN, TU 

SUBJECT: TSKB REQUEST FOR EXIMBANK COOPERATIVE FINANCING FACILITY 
(CFF) 

REF: A) STATE 199056, B ) STATE 199065 

1 . CONOFF MET WITH MESSRS. TOKPINAR AND DEMIREL OF TURKIYE 
SINAI KALKINMA BANKASI (TSKB) TO PASS ALONG SUBSTANCE OF 
REFTEL A. THEY WERE NOT PARTICULARLY SURPRISED AT EXIM'S NEGATIVE 
RESPONSE, BUT HOPED THAT THEY WOULD BE ABLE TO HAVE A MORE POSITIVE 
INE IN THE NEAR FUTURE, HOPEFULLY WITHIN THE NEXT SIX MONTHS, AS 
TURKEY S FOREIGN EXCHANGE SITUATION IMPROVES. THEY WERE WELL AWARE O 
F 

FACT EXIMBANK WAS NOT GOING TO EXTEND CURRENTLY INACTIVE CFF TIE 
WITH SINAI YATIRIM VE KREDI BANKASI (SYKB). 

2. THEY PLAN, IF CFF IS IMPROVED, TO MEET FIRST 10 PERCENT 

REQUIREMENT FROM THEIR BANK'S OWN FOREIGN EXCHANGE POSITION. HOWEVER 

THEY WOULD TRY TO FIND AMERICAN COOPERATING FACILITY TO ASSUME PORTIO 
N 

NOT OFFERED BY EXIMBANK. TSKB ALSO NOTED THAT IN GENERAL, 

THE AMERICAN-SOURCED PROJECTS THAT THEY ARE CURRENTLY 
CONSIDERING INVOLVE MORE THAN $1 MILLION PER PROJECT, WHICH 
THEY UNDERSTAND TO BE CFF LIMIT. THEY WONDER IF POSSIBILY 
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SOME SORT OF "SUPER-CFF" COULD BE ARRANGED, COVERING UP TO 
$5 MILLION PER PROJECT. 

3. TSKB ALSO IMPRESSED ON CONOFF THEIR PARTICULAR ADVANTAGE 
OVER ALL OTHER TURKISH BANKS IN THIS TYPE OF ARRANGEMENT. 

ALONE OF ALL BANKS, ACCORDING TO TSKB, THEY HAVE SPECIAL 

EXEMPTION FROM GOVERNMENT CONCERNING FOREIGN EXCHANGE RESTRICTIONS. 
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THEY ARE ABLE TO MAINTAIN FOREIGN EXCHANGE 

POSITION, AND TRANSFER FOREIGN EXCHANGE FREELY. (NOTE: OTHER 

BANKS IN TURKEY CAN MAINTAIN FOREIGN EXCHANGE POSITIONS, BUT 

NEED GOVERNMENT APPROVAL FOR TRANSFERS). THUS, THEY WOULD BE 

BETTER ABLE TO PROFIT FROM CFF THAN, SAY THE SYKB, WHICH 

COULD NOT OBTAIN ANY FOREIGN EXCHANGE TO ACTIVATE THE CFF FUNDS. 

TSKB DOES HAVE SOME FOREIGN EXCHANGE NOW AVAILABLE IN EUROPEAN 
CURRENCIES, SO WILL BE OBLIGED TO UTILIZE EUROPEAN SUPPLIERS FOR 
UPCOMING PROJECTS. 

4. CONSULATE WOULD APPRECIATE EXIMBANK KEEP US 

INFORMED OF ANY CHANGE IN ITS LENDING POLICIES TOWARD TURKEY. 
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